
First set of materials MBI module “New Business Valuation”. 
 
 
Book: 
 

•  Richard Smith and Janet Kiholm Smith, Entrepreneurial Finance, 2nd Edition, Wiley, 
2004. Please read chapter 1 through 4 

 
Harvard Business School Cases:  
 

•  Penelope’s Personal Pocket Phones, HBS Case Number 9-299-004. 
•  Capital projects as real options: An Introduction, HBS Case Number 9-295-074, 1995 
•  Digital Everywhere, Inc, HBS Case Number 9-289-099. 
•  Seagate Technology Buyout, HBS Case Number 9-201-063. 

 
Article: 
 

•  Steffens P.R., and E.J. Douglas, “Valuing technology investments: use real options 
thinking but forget real options valuation”, 2007, International Journal of 
Technoentrepreneurship, 1(1), pp. 58-77. 

 


